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Congtrucﬁon CostsUp
78 Per C ent in Year

NEW YORK Nov. 9 (UP{()'
| —<Coristruction costs rose an .
! dverage of 7.8 per cent n& .

tionwide in the twelvé
months ended Sept. 30, aé
cording to MceGraw- Hxll’k
F.W. Dodge Division.

In the comparable 1970
period, the costs of construg¢-

ﬁon labor and  materials

éled 8.1 per cent, Dodgé
$This years increase if-
cfuded a 10,7 per cent jump
in craftsmen’s wages; coni-

'pared with a 12.9 per cendt

e previous 12
mont Dodge said. Largest
‘epst ams ‘were scored th
the 1551551ppi Rlver,’We%t
Central regmns

Dodge said costs ]umpm
43 r cent in the six
months since its last strvdy

rise _in

of 'dhe construction rharkét’

was ‘completed in March,

eompared with a 298 pér’

cent rise for the six montls

i

quarter cor po-
fos reports mak
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. gains over year ('arher lev

els, according to First ’\Ia-
tmnal City Bank.

The: ‘bank said tabulatig- f :
of reports from 1,267 leading |
non-financial corporations
showed an increase of 11
per cent in total after- tax
profits. The better year-to- |
comparison i5 due,
hewever, to the low level of
profits in the 1970 quarter
rather than to a dramatic
improvement in the third
quarter this year, the bank
said.

‘Manufacturing  corpora-
titns turned in the poorest
performance, with earnings
up 9.per cent from year ear-
lier levels, but down 14 per
cent from the second quar,
ter of this, year. Without a’:
42 per cent surge in automos‘
bile industry earnings, the .
year-to-year increase would
have been only two per cent,
Citibank added.




